
Innovative, Long Term Copper Producer in Chile

Producing copper by processing fresh and historic tailings 
from Codelco’s El Teniente mine 
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Forward-Looking Statements

This presentation may include certain "Forward-Looking Statements” as that term is used in applicable 
securities law. All statements included herein, other than statements of historical fact, including, without 
limitation, statements regarding potential mineralization and resources, inferred mineral resources, 
preliminary economic assessment, exploration results, and future plans and objectives of Amerigo Resources 
Ltd., are forward-looking statements that involve various risks and uncertainties. There can be no assurance 
that such statements will prove to be accurate, and actual results and future events could differ materially 
from those anticipated in such statements. Inferred mineral resources are considered too speculative 
geologically to have the economic considerations applied to them that would enable them to be categorized 
as mineral reserves, and there is no certainty that the preliminary economic assessment will be realized.  
Important factors that could cause actual results to differ materially from the Company's expectations are 
disclosed under the heading "Risk Factors" in the Company’s annual information form and elsewhere in 
documents filed from time to time with the Toronto Stock Exchange and other regulatory authorities. 
Accordingly, readers are advised not to place undue reliance on Forward-Looking Statements.  Except as 
required under applicable securities legislation, the Company undertakes no obligation to publicly update or 
revise Forward-Looking Statements, whether as a result of new information, future events or otherwise.
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Corporate Information

Stock Exchange Listings Toronto Stock Exchange: ARG
OTCQX:     ARREF

Shares Outstanding 174,682,058
Average Daily Trading Volume (2016 average) 186,180
Share Price (Feb 22, 2017) CDN $0.52
Market Capitalization CDN $90 million

Principal Asset Minera Valle Central S.A., Chile (MVC)

Management  Team & Directors 
Rob Henderson, President & CEO Robert Gayton, Lead Independent Director 
Klaus Zeitler, Executive Chairman & Director Sidney Robinson, Director 
Aurora Davidson, Executive VP & CFO Alberto Salas, Director 
Christian Caceres, General Manager, MVC George Ireland, Director 

All dollar references are United States dollars except where noted
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INNOVATIVE, LONG TERM COPPER PRODUCER IN CHILE

• Amerigo owns 100% of MVC, a Chilean company that has been producing copper 
concentrates by processing tailings since 1992.

• MVC has contracts with the El Teniente Division of Codelco to process fresh and 
historic tailings from the El Teniente mine.  El Teniente is the world’s largest 
underground copper mine and has been in production since 1904.

• MVC’s life has been extended to 2037 with the investment into the development 
of the higher grade Cauquenes tailings deposit.

• Copper production in 2016 was a record 56.8 million pounds and the 2017 
production estimate is 60 to 65 million pounds of copper at an annual cash cost of 
$1.60 to $1.75 per pound.

• Amerigo plans to secure debt financing to complete the Cauquenes expansion 
project in 2018.  This $30 million project is planned to increase production to 87 
million pounds of copper per year at an estimated cash cost of $1.40 per pound.
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Amerigo’s Business
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• February 22, 2017:  Amerigo Announces 2016 and Q4-2016  Financial Results, including          
Record Copper Production and Q4-2016 Net Earnings of $3 million

• February 21, 2017:  Amerigo Executes Mandate Agreement with BBVA to Arrange 
Financing for Phase Two of the Cauquenes Expansion Project

• December 12, 2016:  Amerigo’s MVC Meets Cauquenes Phase One Completion Criteria. 
MVC has successfully met the completion tests set out in the $64.4 million finance 
agreement under which Phase One of the Cauquenes Project was financed

• October 14, 2016:  Amerigo’s MVC Signs Collective Labour Agreement. Amerigo 
announced that negotiations between MVC and its 216-member union concluded 
satisfactorily and the parties signed a new 3 year collective agreement

• August 31, 2016:  Amerigo’s MVC Receives Chile’s National Mining Award from SONAMI 
in recognition for introducing an innovative business model for the use of mine tailings
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• El Teniente expects to continue 
mining for 50 years

• MVC’s plant is located  40 km 
southwest of El Teniente 

• MVC processes fresh tailings 
from current El Teniente 
production and historic tailings 
from the higher grade 
Cauquenes deposit

• Copper concentrate is delivered 
to El Teniente under a long term 
commercial agreement

• Amerigo has paid a total of $47 
million in dividends:                
$14 million  in 2011-2012 and 
$33 million in 2005-2008
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MVC Processes Tailings 
from El Teniente Mine 
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MVC’s Plant is Ideally Located
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Established Technology and Expertise 
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Fresh Tailings

• El Teniente mine delivers 
130,000 tpd at 0.12% Cu

• Tailings travel in a concrete 
channel owned by El 
Teniente

• No energy required, tailings 
flow by gravity 40 km from 
the mine to MVC’s plant

• After processing, MVC’s plant 
tailings are transferred back 
to the channel and flow 40 
km to El Teniente’s Caren
impoundment

• El Teniente’s new mine level 
project is expected to extend 
mine life by 50 years
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Historic Tailings 

• Tailings were deposited in 
Cauquenes over the period 
1936 to 1977

• The Cauquenes deposit 
contains 338 million tonnes at 
0.27% Cu, significantly higher 
grade than fresh tailings 

• Construction of the first phase 
of development of Cauquenes 
was completed in 2015

• Material is hydraulically 
extracted and pumped at 
60,000 tpd to MVC’s plant for 
processing
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MVC Plant

• Tailings are processed in a 
grinding and flotation circuit 
to produce copper 
concentrate

• Copper recovery in 2017 is 
expected to be 20% for fresh 
tailings and 34% for 
Cauquenes tailings

• Subsequent phases are 
planned to upgrade MVC’s 
plant to improve recovery 
and production
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Cauquenes Expansion Project Phase Two

• Phase two of the expansion 
will augment MVC’s existing 
plant facilities to improve 
flotation recovery efficiency 

• Confirmatory metallurgical 
studies on Cauquenes in 
2016 have concluded that 
copper recovery can be 
increased from 34% to 49%. 

• Equipment required includes 
rougher and cleaner flotation 
cells, desliming cyclones, a 
concentrate regrind mill and 
a concentrate thickener 

• The $30 million project will 
take 18 months to build
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Production Growth and Reduced Costs

• In 2016, MVC produced 57 million pounds of copper at a cash cost of $1.73/ lb
• The 2017 estimate is 60 to 65 million pounds at a cash cost of $1.60 to $1.75/lb
• Production growth is via development of the Cauquenes historic tailings deposit
• First phase was completed on schedule and under budget in December 2015
• Second phase is planned to be complete in the second half of 2018
• After completing the second phase of expansion, copper production is planned to 

increase to 87 million pounds per year at a cash cost of $1.40/lb
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Copper Fundamentals Remain Strong
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Investment Highlights

INNOVATIVE, LONG TERM COPPER PRODUCER IN CHILE

• Growing production
– Production up from 37 to 65 million pounds copper per year
– Phase two expansion project will increase production to 87 million pounds 

per year
• Long term contract with world’s largest underground copper mine 

– El Teniente mine with reserves to last for decades
– MVC’s life extended to at least 2037

• Established expertise and experienced management
– Producing copper concentrate by processing tailings since 1992
– Phase one expansion project completed in 2015 on time and under 

budget
– Robust debt facilities with BBVA and EDC
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Innovative, Long Term Copper Producer in Chile

Suite 1260 – 355 Burrard Street, Vancouver, BC
Tel 604.681.2802  amerigoresources.com
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