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This presentation may include certain "Forward-Looking St a t e nes that terin is used in applicable securities law. All
statements included herein, other than statements of historical fact, including, without limitation, statements regarding potential
mineralization and resources, inferred mineral resources, preliminary economic assessment, exploration results, and future plans
and objectives of Amerigo Resources Ltd., are forward-looking statements that involve various risks and uncertainties. There can
be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from
those anticipated in such statements. Inferred mineral resources are considered too speculative geologically to have the economic
considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the
preliminary economic assessment will be realized.

Important factors that could cause actual results to differ materially from the Company's expectations are disclosed under the
heading "Risk Factors" in the C o mp a ragn@asinformation form and elsewhere in documents filed from time to time with the
Toronto Stock Exchange and other regulatory authorities.

Accordingly, readers are advised not to place undue reliance on Forward-Looking Statements. Except as required under

applicable securities legislation, the Company undertakes no obligation to publicly update or revise Forward-Looking Statements,
whether as a result of new information, future events or otherwise.

All references to dollars are to US dollars unless otherwise indicated.



== \\/hO We Are
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Not a mine, but a
ARnCopper

Historical copper
Fact oproddcer

Aamerigo

Strategic Long-term growth
Partnership Strategy with a focus
with Codelco on shareholder value
(worl dos
largest copper
producer)



=== The Copper Factory 1
Minera Valle Central (MVC)

-

A Purchased by Amerigo in 2003 when
annual copper production was 26MM Ibs

A Production has increased dramatically to
55MM lbs in 2020 with guidance of 60MM+
lbs in 2021

A MVC produces copper (with a molybdenum
by-product) from both fresh and historic
tailings

A Long-term power supply agreement
competitively locks-i n MVCOGs maj o
with 100% renewable-powered operations
with locked in power rates to 2037




Codelcoi s the worl dbés | argest
strongest copper partner with 11% of global
production and 10% of known reserves

MVC has contractual rights to El
Tenientebs tailings

Codelco

Partnership Codelco receives a royalty based
I Mutually on production + copper price
Beneficial

MVC is strategic to Codelco as it
reports production as its own

Material reduction of environmental
footprint through cleaner tailings

Fal)



= Our Business Model Aamerigo

Our business model has We maximize production by We manage costs to
been built on managing a mix of fresh and maximize margin with a low
USD$300MM of historic tailings sustaining CAPEX of

investment since 2003 ~US$6MM/year



=== Copper Pure Play i High Leverage to Copper Prices

Copper price (US$/Ib)
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Growth Strategy: Rinse and Repeat AAmerigo

MVC6és business model addresses a major environmental i ss
mining industry. Our business model has been proven and tested over
time and is evaluating different expansion opportunities

Near Term Growth Medium Term Growth Long Term Growth
ElI Tenientebds unt apheré Godelco Mines Major copper tailings deposits
historic tailings deposits throughout Chile



Sustainable Copper Production Aﬁme.rigo

RN

Our operations are
driven by minimizing
environmental
impact, a true
participant of the
circular economy

Renewable-powered
operations
producing copper,
the pillar of the
nGreen Eco

We reduce tailings

footprints &
environmental risk

0 my\o




=== (Copper: Entering a Bullish Cycle

Green metals (copper at the top of the
list) will be critical to build a greener
global economy

Sustainable energy sources (solar, wind,
geothermal) will support a surge in
copper demand

Green demand in this decade is expected
to match and then surpass the demand
on copper from China during the 2000s

The strongest growth in global copper
demand in history is expected to occur in
this decade

Source: Goldman Sachs Commodities Research: Green Metals
Copper is the new oil: 13 April 2021

| AAmerigo

Acceleration in green electrification trends is set to drive
strongest decade in copper demand growth post-2000
Copper demand, per year, from green sectors
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== (Capitalization Table

Aamerigo

Geologic Resource Partners & George Ireland 23,678,514 13.54%
Aegis Financial Corp. 18,765,831 10.73%
Luzich Partners LLC 17,199,900 9.83%
Management & Directors 7,798,597 4..46%
Held by insiders 67,442,842 38.55%
Shares not held by insiders 107,493446 61.45%
Total Shares Issued & Outstanding 174,936,288 100.00%
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Substantial return of capital to shareholders is imminent, dividend policy initiated
Amerigo is a pure play copper producer that is highly levered to the copper price
Low CAPEX with predictable EBITDA & cash flow

Strategically positioned with the world
premier copper producing region

Environmentally sustainable copper production with significant growth
opportunities throughout Chile




